MINUTES
NOVEMBER 25, 2014
TRUSTEES OF THE TRUST FUNDS
TOWN OF WILTON



Meeting was held following Notice of Meeting at 4:30 p.m. at the offices of RBC Wealth Management, 9 Trefalgar Square, Nashua, NH with all five trustees/alternate trustees attending along with Barbara Letvinchuk and Dick Iannacone, financial advisers of RBC Wealth Management.

The two alternative trustees appointed by the Wilton Town Selectmen were introduced all around.  They are Kenneth Smith and Ralph Maugel.

Discussion held on the state of the market (good) and investment strategy for the various funds.  It was noted that the Common (cemetery) Fund had grown from $786xxx thousand to $867xxx thousand from 2013.  We discussed the amount of income from the various funds:  Common (cemetery) Fund, Florence Wheeler Trust Fund and Roland Cooley Trust Fund all show higher interest earned through October 31st from same time period in 2013.  The Isaac Spalding, Hattie Livesay, and Hannah Howard school funds and the Archibald Smith School prize Fund are showing decreased income.   It was decided to change investment strategy in these three funds from a 40/60 allocation to a 60/40 allocation.  The feeling was that RBC’s investment strategy is very conservative overall and the larger portion of the fund allocation was more desirable and appropriate for these funds.

Also discussed were forthcoming withdrawals from various capital reserve accounts.  These will be disbursed on or before December 15, 2014.

Meeting adjourned at 5:30 p.m.

Respectfully submitted:
Trustees of the Trust Funds:  Elizabeth Castro, Lamar Smith, Daniel Donovan
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